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MARKET WRAPUP: 

 

 

Broad-based buying across sectors lifted benchmark indices to fresh lifetime 

highs on Wednesday. Sensex hit a record high of 41,614.77 in the intra-day 

trade  today, but closed at 41,558.57 level, up 206.4 points or 0.50 percent. On 

the NSE, the broader Nifty50 for the first time closed above the 12,200 mark. 

The index ended at 12,224.60 mark, up 59.6 points or 0.49 percent. The index 

scaled record peak of 12,237.70. In the broader market, the mid-caps and 

small-caps ended the day in the negative territory. M&M, SUNPHARMA, 

JSWSTEL  are the top gainers while the TATAMOTORS, GAIL, GRASIM are the 

top lossers of the day. 

NIFTY PIVOTS 

SCRIPT R1 R2 R3 PIVOT S1 S2 S3 

NIFTY  12276    12305   12387     12223    12194   12141    12059 
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INDEX HEAT MAP: 

 

Fund Flow Activities In  Last 5 Sessions 

  

Global Equity Market Performance:  

  

Source: ICICI Securities 
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STOCK IN NEWS 

  INEOS: Shares of INEOS Styrolution India fell 2 percent intraday on December 18 
after CARE downgraded company's long term credit rating. The rating agency 
downgraded credit rating on company's long term bank facilities by one notch to 
A+/Stable from AA-/stable. 

PNB: Punjab National Bank (PNB) share price declined 3 percent intraday on BSE on 
December 18 after the public sector lender said CRISIL had put its bonds on “rating 
watch with developing implications”. The bank, through a regulatory filing on 
December 18, informed about the CRISIL decision, which it said followed the finance 
ministry’s announcement of amalgamation of public sector banks. There has been 
significant progress on mergers, including approvals from the boards of the banks. 

PC Jeweller: Share price of jeweller maker PC Jeweller dipped 4 percent intraday on 
December 18 after the Securities and Exchange Board of India (SEBI) fined Shivani 
Gupta, Sachin Gupta, Amit Garg and Quick Developers, the promoters of PC Jeweller, 
a total of Rs 8 crore for alleged unlawful gains by violating insider trading norms. 

HUL: Shares of FMCG major Hindustan Unilever rallied 2.7 percent intraday after 
Credit Suisse cut its target price of stock to Rs 2,150 from Rs 2,180 earlier while 
maintaining neutral rating. The global brokerage house also cut earnings estimates 
by 1-2 percent after parent company Unilever cut its growth guidance, highlighting 
India slowdown as a key factor. "Growth guidance cut implies revenue growth below 
5 percent and volume growth of around 3 percent in Q3. Company may deliver 
earnings growth via cut in advertising spends and other savings," said the research 
house. 

Prestige : The stock of the real estate developer hit an all-time high of Rs 364 on 
December 3, 2019 on optimisation of strong pipeline of rental assets yielding growth 
in rentable income. The company had reported a strong set of numbers for July-
September quarter (Q2FY20), with profit before tax (PBT) jumping 50 per cent year-
on-year (YoY) to Rs 230 crore. While, revenue grew 48 per cent to Rs 1,923 crore, 
EBITDA (earnings before interest, tax, depreciation and amortisation) margin 
expanded by 350 basis points (bps) to 31.7 per cent YoY.  
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STOCK RECOMMENDATIONS 

TODAY: 

 

SCRIPT ACTION LEVEL RESULT 

BERGER PAINTS(CASH) BUY B-500 T-505 SL-545  

M&MFIN(FUT) BUY B-324 T-329 SL-318  

 

 

 

 

 


